Touchstone is utilizing a sophisticated investment structure and strategy to manage its funds and
investments. Let's break down some key points:

. Jurisdiction Choice - Cayman Islands:
« The Cayman Islands is a popular offshore financial center known for its favorable legal and
tax environment for investment funds. Many fund managers choose this jurisdiction for its
flexibility and regulatory framework.

. Segregated Portfolio Structure:
« The segregated portfolio structure allows for the creation of distinct portfolios within the
fund. Each portfolio operates independently, having its own set of assets and liabilities.
This segregation helps to ring-fence risks and protect investors in case one portfolio
faces financial challenges.

. Launching Multiple Underlying Funds:

« Touchstone's decision to launch multiple underlying funds suggests a commitment to
diversification. Each fund likely has its own specific focus or investment strategy, allowing
for a broad range of investments. Diversification is a risk management strategy that aims
to reduce the impact of poor-performing assets on the overall portfolio.



Diversification Strategy:

Diversifying investments across different underlying funds or strategies can help spread
risk. It allows Touchstone to participate in various market opportunities, industries, or
asset classes, reducing vulnerability to downturns in any particular sector.

Active Management:

The choice to actively manage multiple underlying funds indicates that Touchstone is
proactively making investment decisions rather than passively tracking a market index.
This active management approach can be beneficial for seeking out opportunities and
adapting to changing market conditions.\

Economic Debt Finance Efforts:

The mention of supporting broader economic debt finance efforts suggests that
Touchstone may be involved in lending activities to businesses or projects. This can
contribute to economic growth and development by providing capital where it is needed.

Flexibility and Risk Management:

The use of the Cayman Segregated Portfolios Structure Fund provides Touchstone with
flexibility and risk management tools. The ability to create separate portfolios allows for
more precise control over risk exposure, and the Cayman Islands jurisdiction offers
regulatory advantages.



In summary, Touchstone's approach seems to be focused on active management, risk
diversification, and flexibility. This strategy may be aligned with broader economic goals, potentially
involving lending activities to support economic development. Investors in these funds may benefit
from the risk mitigation provided by the segregated portfolio structure and the potential returns

from a diversified set of underlying funds.



